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monitoring a trade price associated with 
each trade of a specific stock during a ■ 
trading session 



comparing the trade price of each trade of 
a specific stock to a known acceptable _ 
price for that specific stock to determine 
which trades are suspect trades 



preventing the processing of the suspect 
trades 



determining the value of the known 
acceptable price 



determining a last known good price for the 
specific stock being traded - 



determining the known acceptable price, 
wherein the known acceptable price is an 
acceptable range of prices which span 
from a specific amount below the last 
known good price to a specific amount 
above the last known good price, wherein 
the trades which have trade prices that do 
not fall within the acceptable range of 
prices are considered suspect trades 







adjusting the last known good price of the 
specific stock being traded to be equal to 
the trade price of the last non-suspect 

trade — 


1 


r 



adjusting the last known good price of the 
specific stock being traded to be equal to a 

reference value whenever the stock is 
being traded for the first time in the trading 
session - 



Fig. 2 
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determining if each suspect trade is a bad 
trade 



"storing the trade price of the suspect trade 



determining the trade price of at least a 
first non-suspect trade of the specific stock 
to occur after the suspect trade 



determining a suspect acceptability price 
range, wherein the suspect acceptability 
price range spans from a specific amount 
below the trade price of the suspect trade 
to a specific amount above the trade price 
of the suspect trade, wherein the suspect 
trade is considered a non-suspect trade if 
the trade price of the at least a first non- 
suspect trade falls within the suspect 
acceptability price range 



adjusting the last known good price of the 
specific stock being traded to be equal to 
the trade price of the last non-suspect 
trade 



monitoring a trade volume associated with 
each trade 



1 



examining the trade volume and trade 
price of each trade 



discarding trades whose trade volume is 
negative, whose trade volume is zero, 
whose trade price is negative, and whose 
trade price is zero 
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monitoring a trade price associated 
with each trade of a specific stock 
during a trading session 



comparing the trade price of each 
trade of a specific stock to a known 
acceptable price for that specific stock 
to determine which trades are suspect 
trades 



preventing the processing of the 
suspect trades 
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Fig. 3 
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monitoring a trade price associated 
with each trade of a specific stock 
during a trading session 



comparing the trade price of each 
trade of a specific stock to a known 
acceptable price for that specific stock 
to determine which trades are suspect 
trades 



preventing the processing of the 
suspect trades 
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Fig. 4 



